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Standing Authority

ExEE (FFFR) BERHRRERF)
Standing Authority (Client Money) (For All Types of Accounts)
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This “Standing Authority (Client Money)” (this “Authority”) covers money held or received by COFCO Futures (International) Co., Ltd
(“COFCO”) in Hong Kong (including the any interest derived from the holding of the money which does not belong to COFCO in one or
more segregated account(s) on the client’s (“my/our”) behalf (“Monies”).
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1/We, by providing COFCO with this Authority, authorizes COFCO to handle any sum of the Monies in the following manner in its sole
discretion without having to provide me/us with any prior notice or to obtain my/our prior instruction/confirmation:
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to pay/transfer any sum of the Monies to any agent broker(s) and/or clearing firm(s) in Hong Kong or overseas and their successors and assigns
for the purpose of trading or meeting the settlement or margin requirement (if applicable) of my/our local and my/our overseas securities
and/or futures or other financial products transactions; and/or
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to transfer any sum of the Monies interchangeably between any of the segregated accounts maintained at anytime by COFCO, for the purpose
of trading or meeting the settlement or margin requirement (if applicable) of my/our local and/or overseas securities and/or futures or other
financial products transactions; and/or
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convert any sum of Monies into any currency at such rate of exchange as COFCO shall in its sole discretion determine as being the then
prevailing money market rate.
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to set off or transfer funds into any one or more accounts of the Client, to meet the relevant outstanding amounts, debts, obligation or
responsibility owed by the Client to COFCO and/or its Affiliate(s), whether such outstanding amounts, debts, obligations or responsibility is
current or future, primary or secondary, several or joint, secured or unsecured and/or subject to the rights of other persons

HFE 558 SR P R AR TR KR 22 HOR RS THH S i A9 A AL 2 A TSR TR = o
to transfer any sum of monies held in the Client’s trading account(s) to the bank account(s) in the Client’s name which is/are specified or
designated by the Client from time to time.
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This Authority is provided to COFCO in consideration of its agreeing to open and continue to maintain Securities Cash/Margin Securities
Account for me/us and also Futures Account(s) with COFCO for me/us.
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I/We understand this Standing Authority is given without prejudice to other authorities or rights which COFCO may have in relation to dealing
in Monies in the segregated accounts.
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I/We hereby agree to indemnify and to keep indemnified, COFCO and its agent broker(s) from and against all losses, damages, interests, costs,
expenses, actions, demands, claims or proceedings of whatsoever nature which they (or any of them) may incur, suffer and/or sustain as a
consequence of any transaction undertaken in pursuance of this Authority.
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provided without prejudice to other authorities or rights which COFCO may have in relation to dealing in the Monies in my/our segregated
accounts.
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received or held by COFCO overseas are subject to applicable laws and regulations of the relevant overseas jurisdiction which may be different
from the Securities and Futures Ordinance (Cap.571) and the rules made thereunder. Consequently, such assets may not enjoy the same




protection as that conferred on my/our assets received or held in Hong Kong.
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(This paragraph is only applicable to Margin Securities Account) When a customer does not have any cash balance in his/her personal and/or
joint account at COFCO, and he/she, through his/her personal account and/or joint account, trades on margin and withdraw funds to meet the
deposit and/or settlement requirements of other accounts, he/she may face additional risks and costs, including market risk, margin trading
risk and any additional interest costs.
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This Authority is valid for a period of up to twelve (12) months from the date hereof or such other date when this account being successfully
opened at COFCO (whichever the later) unless otherwise terminated by COFCO or revoked by me/us by giving a 30-day prior written notice;
in the event of the latter, revocation shall take effect ten (10) business days after the date of actual receipt of the notice by COFCO unless
otherwise determined by COFCO. This Authority shall be deemed to be renewed on a continuing basis for a further period of not more than
twelve (12) months provided that a written notification of renewal is issued to me/us at least fourteen (14) days before the expiry date of this
Authority, 1/we you do not object to such renewal before the expiry date.
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I/We understand that, in the event of any discrepancy between the English and Chinese version, the English version shall prevail.
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I/We confirm that this Authority has been explained to me/us and I/we fully understand the contents of this Authority and have sought, or
have had the opportunity to seek independent advice concerning its contents and effects.
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Standing Authority (Client Securities) (For Margin Securities Account Only)
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This Standing Authority (this “Authority”) covers all securities purchased or held by COFCO on my/our behalf
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This Authority authorizes COFCO:
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apply any of my/our securities or securities collateral in accordance with a securities borrowing and lending agreement;
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deposit any of my/our securities collateral with an authorized financial institution as collateral for financial accommodation provided to me/us;
and/or
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deposit any of my/our securities collateral with a recognized clearing house or another intermediary licensed or registered for dealing in
securities as collateral for the discharge and satisfaction of COFCO’s settlement obligations and liabilities.
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If COFCO provides financial accommodation to me/us during the course of the securities transaction and any other approved or registered
regulated activities, COFCO may conduct actions stated in (1), (2), and/or (3) above to transfer or store any of my/our securities collateral as
described in the paragraph.
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I/We understand that the recognized clearing house or the intermediary licensed or registered for dealing in securities will have a first fixed
charge over my/our securities collateral to the extent of COFCO’s settlement obligations and liabilities.
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This Authority does not cover any consideration I/we must pay or be paid for my/our borrowing, lending, or depositing any of my/our
securities. Any consideration must be set in a separate agreement between COFCO and me/us.
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COFCO is accountable to me/us for the return of any securities borrowed, lent, or deposited under this Authority.
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I/We understand that a third party may have rights to my/our securities, which COFCO must satisfy before my/our securities can be returned
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to me/us.
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This Authority is valid for a period of up to twelve (12) months from the date hereof or such other date when this account being successfully
opened at COFCO (whichever the later) unless otherwise terminated by COFCO or revoked by me/us by giving a 30-day prior written notice;
in the event of the latter, revocation shall take effect ten (10) business days after the date of actual receipt of the notice by COFCO unless
otherwise determined by COFCO. This Authority shall be deemed to be renewed on a continuing basis for a further period of not more than
twelve (12) months provided that a written notification of renewal is issued to me/us at least fourteen (14) days before the expiry date of this
Authority, 1/we you do not object to such renewal before the expiry date.
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I/We understand that, in the event of any discrepancy between the English and Chinese version, the English version shall prevail.
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I/We confirm that this Authority has been explained to me/us and I/we fully understand the contents of this Authority and have sought, or
have had the opportunity to seek independent advice concerning its contents and effects.




